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 Sales�of�electric�motorcycles�in�29�countries�around�the�world,�as�calculated�by�FOURIN,�reached�a
record�high�of�8.92�million�units�in�2021.�However,�demand�dropped�to�8.27�million�units�in�2022�and
to�8.05�million�units�in�2023,�decreasing�for�two�consecutive�years.�The�decline�in�sales�was�due�to�a
drop�in�demand�in�China,�which�accounts�for�more�than�80%�of�global�electric�motorcycle�sales.�Sales
increased�in�China�following�the�introduction�of�new�standards�on�electric�two�wheelers�in�2019�and
the�outbreak�of�COVID-19�in�2020�which�raised�demand�for�personal�mobility.�However,�from�2022
onward,�replacement�demand�has�begun�to�subside�and�has�shifted�to�cheaper�electric�bicycles�due
to�the�economic�downturn�caused�by�the�real�estate�recession.�As�a�result,�electric�motorcycle�sales
dropped�from�8.34�million�units�in�2021�to�7.04�million�units�in�2022�and�to�6.47�million�units�in
2023.
 On�the�other�hand,�in�India,�which�has�introduced�FAME�II,�a�measure�to�accelerate�the�spread�and
production�of�electric�vehicles,�sales�of�electric�motorcycles�increased�by�230,000�units�compared�to
the�previous�year�to�860,000�units�in�2023�due�to�soaring�gasoline�prices�and�a�series�of�new
product�launches.�Additionally,�in�Thailand�and�Indonesia,�which�have�introduced�subsidies�for�the
purchase�of�electric�vehicles,�demand�for�electric�motorcycles�is�on�the�rise,�with�annual�sales�of
around�20,000�units.
 In�Europe,�as�part�of�efforts�toward�carbon�neutrality,�subsidies�for�the�purchase�of�electric
motorcycles�and�tax�incentives�have�been�launched.�In�the�coming�years,�in�addition�to�stricter
exhaust�gas�regulations,�the�ratio�of�electric�vehicles�is�expected�to�increase�significantly�due�to
stricter�regulations�on�driving�internal�combustion�engine�vehicles�in�urban�areas.
 The�global�electric�motorcycle�market�is�expected�to�grow�toward�2035�due�to�increased�demand�in
India,�ASEAN,�Europe,�and�elsewhere,�but�sales�are�expected�to�decline�in�China�after�2030�due�to
declining�birthrate�and�aging�population.�Under�these�circumstances,�major�Chinese�electric�vehicle
manufacturers�such�as�Yadea,�AIMA,�and�Luyuan�are�building�state-of-the-art�smart�factories
equipped�with�the�latest�equipment�and�digital�technology�and�focusing�on�product�development�that
incorporates�the�latest�battery�and�motor�technologies�that�reduce�costs�and�improve�electricity
consumption�efficiency.�They�are�also�working�to�strengthen�and�expand�their�overseas�business,
mainly�in�Europe�and�ASEAN.�In�addition,�Japan's�Honda�Motor,�the�world's�largest�motorcycle
manufacturer,�will�ramp�up�its�electric�vehicle�business�in�earnest�by�launching�factories�dedicated�to
electric�motorcycles�in�India�and�Indonesia�around�2027.
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